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HONG KONG COLLEGE OF PAEDIATRICTANS

STATEMENT OF FINANCIAL POSITION

AT 31ST MARCH, 2021
Note 2021 2020
HK$ HKS$
Non-current Assets
Investments in equity instruments ) 2,328,827 2,259,729
Investments in debt instruments - non-current portion ($))] 1,508,290 2,197,955
Interest in an associate (10) (91,384) (175,029)
3,745,733 4,282,655
Current Assets
Accounts receivable - 8,504
Investments in debt instruments - current portion 9 1,005,780 -
Bank fixed deposits 496,828 492,197
Cash at bank 10,296,976 8,598,284
Cash in hand 5,597 165
11,805,181 9,099,150
Current Liabilities
Accrued charges 22,000 41,712
Net Current Assets 11,783,181 9,057,438
Net Assets 15,528,914 13,340,093
Represented by:
Accumulated Surplus 11 15,528,914 13,340,093

The financial statements on pages 66 to 74 were approved and authorised for issue by the Board of
Council members on 22nd November, 2021.

) ‘WL@;

Dr. Tse Wing Yee Dr. Fong Nai Chung 74
President Honorary Secretary

Slav

Prof. Lam Hugh Simon Hung San
Honorary Treasurer

The notes on pagese9oto 74 form part of these financial statements.
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HONG KONG COLLEGE OF PAEDIATRICIANS

STATEMENT OF CHANGES IN EQUITY

FOR THE YEAR ENDED 31ST MARCH, 2021

Accumulated Revaluation
Surplus Surplus Total
HKS HKS$ HK$
At 1st April, 2019 14,050,025 1,083,339 15,133,364
Reclassification of financial assets at 1,083,339 (1,083,339) -
fair value through other comprehensive income
Total comprehensive expense for the year (1,793,271) - (1,793,271)
At 31st March, 2020 and 1st April, 2020 13,340,093 - 13,340,093
Total comprehensive income for the year 2,188,821 - 2,188,821
At 31st March, 2021 15,528,914 - 15,528,914

The notes on pageseoto 74 form part of these financial statements.
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HONG KONG COLLEGE OF PAEDIATRICIANS

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31ST MARCH, 2021

1. GENERAL INFORMATION

Hong Kong College of Paediatricians (the "College") is incorporated in Hong Kong with limited by
guarantee, such that under the provisions of the Articles of Association, every member shall, in the event
of the College being wound up, contribute such amount not exceeding one hundred dollars as may be
required to meet the liabilities of the College, for each member.

The address of its registered office and principal place of business is Room 801, Hong Kong Academy
of Medicine Jockey Club Building, 99, Wong Chuk Hang Road, Aberdeen, Hong Kong. The principal
activity of the College is paediatric education.

a)

b)

SIGNIFICANT ACCOUNTING POLICIES

Basis of preparation

The College qualifies for the reporting exemption as a small private company under section
359(1)(a) of the Hong Kong Companies Ordinance (Cap. 622) and is therefore entitled to prepare
and present its financial statements in accordance with the Small and Medium-sized Entity Financial
Reporting Standard (SME-FRS) issued by the Hong Kong Institute of Certified Public Accountants.

These financial statements comply with SME-FRS and have been prepared under the accrual basis of
accounting and on the basis that the College is a going concern.

The measurement base adopted is the historical cost convention.
Financial instruments

Financial assets and financial liabilities are recognised when a company becomes a party to the
contractual provisions of the instrument.

Financial assets measured at fair value through other comprehensive income
(i) Equity instruments

Upon initial recognition, the company can elect to classify irrevocably its equity investments as
equity investments designated at fair value through other comprehensive income when they meet
the definition of equity under HKAS 32 Financial Instruments: Presentation and are not held for
trading. The classification is determined on an instrument-by-instrument basis.

Gains and losses on these financial assets are never recycled to the statement of profit or loss.
Dividends are recognised as other income in the statement of profit or loss when the right of
payment has been established, it is probable that the economic benefits associated with the
dividend will flow to the company and the amount of the dividend can be measured reliably,
except when the company benefits from such proceeds as a recovery of part of the cost of the
financial asset, in wheih case, such gains are recorded in other comprehensive income. Equity
investmetns designated at fair value through other comprehensive income are not subject to
impairment assessment.
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HONG KONG COLLEGE OF PAEDIATRICIANS

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31ST MARCH, 2021

2. SIGNIFICANT ACCOUNTING POLICIES (continued)

b)

9

d)

Financial instruments (continued)
(ii) Debt instruments

Assets that are held for collection of contractual cash flows where those cash flows represent
solely payments of principal and interest are measured at amortised cost. Interest income,
foreign exchange revaluation and impairment losses or reversals are recognised in the statement
of profit or loss. The remaining fair value changes are recognised in other comprehensive
income. Upon derecognition, the cumulative fair value change recognised in other
comprehensive income is recycled to the statement of profit or loss.

A debt investment is primarily derecognised when the rights to receive cash flows from the asset
have expired, or the Company has transferred its rights to receive cash flows from the asset or
has assumed an obligation to pay the received cash flows in full without material delay to a third
party under a "pass-through" arrangement, and either the Company has transferred nor retained
substantially all the risks and rewards of the asset, but has transferred control of the asset.

At each reporting date, the Company evaluates whether the debt investments are considered to
have low credit risk using all reasonable and supportable information that is available without
under cost or effort. In making that evaluation, the Company reassesses the external credit
ratings of the debt investments.

Foreign currencies

The reporting currency of the College is Hong Kong Dollars, which is the currency of the primary
economic environment in which the College operates.

Foreign currency transactions are converted at the exchange rate applicable at the transaction date.
Foreign currency monetary items are translated into Hong Kong Dollars using exchange rates
applicable at the end of the reporting period. Gains and losses on foreign exchange are recognised in
the statement of comprehensive income.

Associates

An associate is an entity in which the company has significant influence, but not control or joint
control, over its management, including participation in the financial and operating policy decisions.

An investment in an associate is accounted for in the financial statements under the equity method.
Under the equity method, the investment is initially recorded at the transaction price (including
transaction costs) and is subsequently adjusted to reflect the company's share of profit or loss after
the date of acquisition. The company's share of the profit or loss of the associate is recognised in the
income statement. Distributions received from an associate reduce the carrying amounts of the
investments.

When the company's share of losses exceeds its interest in the associate, the company's interest is
reduced to nil and recognition of further losses is discontinued except to the extent that the company
has incurred legal or constructive obligations or made payments on behalf of the investee.
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HONG KONG COLLEGE OF PAEDIATRICIANS

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31ST MARCH, 2021
2. SIGNIFICANT ACCOUNTING POLICIES (continued)
¢) Revenue recognition

Revenue is recognised when it is probable that the economic benefits will flow to the College and
when the revenue can be measured reliably, on the following bases:

i) Subscriptions and admission fees income is recognised on the actual basis.
ii) Donation income is recognised on the actual basis.

iii) Administrative charges income is recognised on the actual basis.

iv) Rental of College's gown income is recognised on the actual basis.

v) Sale proceeds for College's tie income is recognised on the actual basis.
vi) Secretarial support fee income is recognised on the actual basis.

vii) Interest income from bank deposits is accrued on a time-apportioned basis by reference to the
principal outstanding and the rate applicable.

f) Retirement Benefits Scheme

The Company operates a defined contribution Mandatory Provident Fund Scheme (the "MPF
Scheme") under the Mandatory Provident Fund Scheme Ordinance, for all of its employees. The
MPF Scheme has operated since 1st December, 2000. Contributions are made based on a percentage
of the employees' basic salaries and are charged to the profit and loss account as they become
payable in accordance with the rules of the MPF Scheme. The assets of the MPF Scheme are held
separately from those of the Company in an independently administered fund. The Company's
employer contributions vest fully with the employees when contributed into the MPF Scheme.

3. REVENUE

An analysis of the College's revenue is as follows:

2021 2020

HKS$ HKS
Subscriptions and admission fees received 2,032,545 851,640
Administrative charges received 55,100 31,500
Donation received 1,000,000 -
Rental of College's gown - 2,800
Sale proceeds for College's tie - 1,400
Secretarial support fee received 24,000 -
Bank interest received 3,179 13,682

3,114,824 901,022
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HONG KONG COLLEGE OF PAEDIATRICIANS

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31ST MARCH. 2021

SURPLUS / (DEFICIT) FOR THE YEAR

This is stated at after charging / (crediting) the followings:-

Auditor's remuneration

Council members' remuneration (note 6)
Staff costs (note 7)

Dividend and Bond Interest Income

2021 2020
HK$ HKS$
22,000 20,000
1,850,120 1,802,923
(52,812) (72,454)

TAXATION

No provision for Hong Kong Profits Tax has been provided in the financial statements as the College is
an approved charitable institution under Section 88 of the Inland Revenue Ordinance (Chapter 112) and

is therefore exempted from taxes levied under this Ordinance.

COUNCIL MEMBERS' REMUNERATION

Council members' remuneration disclosed pursuant to section 383(1) of the Companies Ordinance is as

follows:

Council members' fees
Other emoluments

STAFF COSTS

Salaries and allowances
Mandatory provident fund

INVESTMENTS IN EQUITY INSTRUMENTS

Investment in Listed Shares at fair value
- HSBC Holdings PLC

2021 2020
HKS$ HK$
2021 2020
HKS$ HK$
1,764,591 1,720,250
85,529 82,673
1,850,120 1,802,923
2021 2020
HK$ HK$
2,328,827 2,259,729
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HONG KONG COLLEGE OF PAEDIATRICIANS

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31ST MARCH, 2021

INVESTMENTS IN DEBT INSTRUMENTS

Investment in Bond at fair value
- Value Success International Ltd
- Barclays PLC FRN

Analysed for reporting purposes as

Current assets
Non-current assets

INTEREST IN AN ASSOCIATE

Details of the College's interest in an associate are as follows :

Unlisted shares, at cost
Share of loss of an associate

Summarised financial information in respect of
the College's associate is set out below :

Total assets

Total liabilities

Net liabilities
College's share of net liabilities of an associate

Particulars of the associate are as follows :

73

2021 2020
HKS$ HKS
1,005,780 1,009,360
1,508,290 1,188,595
2,514,070 2,197,955
1,005,780 =
1,508,290 2,197,955
2,514,070 2,197,955
2021 2020
HK$ HK$
1 1
(91,385) (175,030)
(91,384) (175,029)
411,932 92,542
(594,700) (442,600)
(182,768) (350,058)
(91,384) (175,029)

Name of associate . Hong Kong Journal of Paediatrics Limited
Place of incorporation . Hong Kong

Issued share capital : HKD2

% of equity shares held : 50%

Principal activities :  Publishing of medical journal

The College has indicated to its associate, Hong Kong Journal of Paediatrics Limited, that they will
provide the company with such financial assistance as is necessary to maintain the company as a going
concern and in particular that they will provide such financial assistance as is required to cnable the

company to pay its other debts as and when they fall due.
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HONG KONG COLLEGE OF PAEDIATRICIANS

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31ST MARCH, 2021

11. ACCUMULATED SURPLUS

College Account
Accumulated surplus brought forward
Total comprehensive income / (expense) for the year
Accumulated surplus carried forward

The H. M. Lui Memorial Fund Account
Accumulated surplus brought forward
Total comprehensive income / (expense) for the year
Accumulated surplus carried forward

12. RELATED PARTY TRANSACTIONS

2021 2020
HKS$ HKS$
10,335,861 11,116,499

1,111,160 (780,638)
11,447,021 10,335,861
3,004,232 4,016,865
1,077,661  (1,012,633)
4,081,893 3,004,232
15,528,914 13,340,093

(a) The College had the following transactions with its related companies during the financial year:

Hong Kong Journal of Paediatrics Limited
- Secretarial support fee received
- Subsidies paid

2021
HK$

24,000
160,000

2020
HK$

50,000

(b The council members are of the opinion that the above transactions were carried out on normal
commercial terms in the ordinary and usual course of business of the College.

(c) Details of accounts with related parties are set out in the statement of financial position and note (10)

to the financial statements.

13. COMPARATIVE FIGURES

Certain comparative figures have been reclassified, where applicable, to conform with the current year's

presentation.



NEW FELLOWS

The following doctors were elected as
Fellows of the Hong Kong College of Paediatricians

in 2020/2021

DR AU K4 NAM
DR CHUNG YING KI
DR HOO PUI LUN, CALVIN

DR LAI HUI FUNG, STEPHANIE

DR LAI SIN TING

DR LAU MING CHUNG

DR LAU WAI YIN, SHIRLEY
DR LAW HIU FUNG

DR LAW LOK KEI, ROCKY
DR LAW TSZ YING

DR LEE HON LAM

DR LEE SHU FUNG, DAVID
DR LEUNG PO YEE

DR LEUNG PO YIU

DR NGAI NOELLE ANNE
DR POON WING YIU, SARAH
DR SO CHI TAK, ENOCH
DR TSOI CHI HEI, KATHLEEN
DR WONG CHI HANG

DR WONG GUAN YUET
DR WONG KIN LOK, LEO
DR WONG WAI KIN

DR WONG WAI YU

DR WU HUI JUN

DR YU WAI LING
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RiGERE
BigriaEe
PlfEEEE
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FESERBAE
FESRERRAE
FEHERBE
PRIERAE
REHBE
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BOEELE
ERTERAE
FRETERSE
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NEW MEMBERS

The following doctors were elected as
Members of the Hong Kong College of Paediatricians
in 2020/2021

DR CHEUNG YAN SHI CLARA TR R



NEW ASSOCIATES

The following doctors were elected as
Associates of the Hong Kong College of Paediatricians
in 2020/2021

DR AU BOK TOH & g AR
DR CHAN CHUNG KWONG BREDEREE
DR CHAN HIU LAM BRIEEES L
DR CHAN HUI GWAN GWENDA BRMIH B L
DR CHAU YAN WING STEPHANIE AR
DR CHENG LOK HENG KRISTA eI TRE A
DR CHEONG PAK YUNG TRATIAEE 2R
DR CHEUNG CHEUK HEI KELVIN IR R{EEE L
DR CHEUNG HEIDI RGNS
DR CHEUNG KA TUNG JASMIN RFEA RS AR
DR CHEUNG PUI SEE TR RS AR
DR CHUNG EMILY WING YUE SHFEIEE
DR DUDI AMRITA

DR KWONG PIK KI R A
DR LAM CHUN HO JASON N Edi s
DR LEE BRYAN TSZ BOU TIEEE
DR LEE LAI SHAN RS
DR LEUNG WING HANG PEKEEEAE
DR LEW TING KAI BIERER L
DR LI TSZ YING MICKY FIRERAE
DR LO KAI FUNG HE R B A
DR NG HOI YEN CLARA iR
DR NGAI CLARA KA YU DRINEERE R
DR PANG HOI YEE ANGEL IR
DR TAM HOI MAN YR
DR TANNER PHOEBE NICOLE BRENNE S 4E
DR TSANG CHI WAI MR
DR WONG LOK TUNG JESSIE TSR
DR WONG LOK YI JESSICA B REE A
DR WONG NGA SZE ASHLEY AR
DR WONG WAN CHING FEEEEE
DR WU CHIA YI REERE



Video filming of “Receive the Vaccine and Fight Against the COVID-19 Pandemic”
held on 19" June 2021 at library of Academy

Election Forum of Office Bearers
for the term 2021 — 2024 held on 15" October 2021
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